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Syngas Limited  ABN: 41 062 284 084 

Level 2, 64 Hindmarsh Square, Adelaide, SA 5000, Australia. 
         Telephone:  (08) 8232 8455 Facsimile:  (08) 8223 4304  

 

ANNOUNCEMENT TO THE AUSTRALIAN SECURITIES EXCHANGE:  
30th June 2011 

 

QUARTERLY REPORT FOR THE PERIOD ENDING 30th JUNE 2011 

The Board of Syngas Limited (“Syngas” or “Company”) is pleased to present the June 2011 
Quarterly Report. During the quarter the Company achieved the following: 

 

HIGHLIGHTS 
 

 
 
 

CORPORATE 

1. On 27th July 2011, a Letter of Intent between Kailuan Energy Chemical 
Co. Ltd and Syngas was signed establishing the intent and basis for a 
Collaborative Strategic Development Partnership to be developed 
between the two companies. Detailed collaboration discussions will take 
place during the September 2011 quarter. 

2. In May 2011 the Company announced a 1 for 4 Rights Issue, raising 
$157,260, through the issue of 10,484,011 ordinary shares at 1.5 cents, by 
close on 9th June 2011. 

3. Discussions have taken place with parties interested in taking up the 
unsubscribed rights by the 9th September 2011. 

4. The Company’s cash-in-bank was $375,000 at 30th June 2011, with 
$80,000 in funds expended and expected to be reimbursed through the 
RenewablesSA grant funding deed during the September quarter. On 15th 
July 2011, the Company received $204,600, a tax rebate for 2009/2010 
Research and Development expenditure, adding to the Company’s 
overall cash position. 

 
ABOVE GROUND COAL TO LIQUIDS (CTL) 

1. A further program of engineering work for the Clinton CTL Project, to 
address the cost effective management of the high levels of salt present 
in the Clinton lignite within the integrated flowsheet for Clinton, is being 
developed. 

2. An initial engineering scope of work commenced for a Victorian CTL 
project which is under discussion with various parties.  

3. Negotiations continued in Queensland regarding coal offtake from 
existing mining operations, as feed into a CTL project, similar to that 
being scoped for Victoria. 

 
BIOMASS TO ENERGY 

1. A phased development plan focussed on bringing the Bomen Power 
Project into production over the next 12 months, expanding 
subsequently to around 5 MW of generation capacity, has been 
established. This plan is being syndicated with the power offtaker and 
provides the basis for the necessary Development Application/ 
Approvals. 

2. Presentation of the results of the large scale Logistics Management Field 
Trials which took place in South Australia, backed by a grant from 
RenewablesSA, will take place during the September quarter. 

3. A number of Bio-Power project opportunities were identified or 
presented to Syngas and assessed during the quarter, with growing 
interest as a result of the introduction of the Carbon Plan.  



 

 Syngas Limited  ABN: 41 062 284 084 2 
Level 2, 64 Hindmarsh Square, Adelaide, SA 5000, Australia. 

         Telephone:  (08) 8232 8455 Facsimile:  (08) 8223 4304  
  

Activities 

i. Funding 
 
Syngas’ focus and main area of progress in the June 2011 quarter centred on funding, both 
the securing of short term working capital, as well as the securing of medium and long term 
project development funds. 
 
The potential to access construction capital for specific projects continues to be maintained 
through the reconfirmation of ongoing interest/relations with China National Electric 
Engineering Corporation (CNEEC) during the quarter. 
 
This week’s announcement of Kailuan Energy Chemical Co. Ltd (Kailuan)’s intention to 
establish a collaborative strategic development partnership with Syngas is a significant step 
forward for Syngas.  
 
Based on further, more detailed discussions on Syngas projects and the expected outcomes, 
as well as steps, associated milestones and costs involved in developing these projects, 
Kailuan’s intention is, after receiving all regulatory approvals, to invest in Syngas and/or 
Syngas’ projects.  
 
Since completion of the Clinton CTL Project Pre-Feasibility Study in April 2009, Syngas has 
actively sought, invested in and focussed on securing a collaborative strategic development 
partner of the calibre of Kailuan.  
 
There is a good fit between Syngas and Kailuan. Kailuan has stated one of their next steps 
is to progress into coal gasification and above ground coal to liquid projects, and Syngas 
has, over the past three and a half years, specialised in these areas.  
 
The Kailuan Group was founded in 1878 and is one of the oldest continuing coal mining 
companies in China. Kailuan Group currently employs around 80,000 people. Kailuan Energy 
Chemical Co Ltd , held by Kailuan Group, was successfully listed on the Shanghai Stock 
Exchange in June 2011 (SSE: 600997). Kailuan Group’s main businesses are coal mining 
and coal beneficiation, logistics, machining and coal chemical. 
 
In 2010, Kailuan was ranked 103 amongst China’s top 500 corporations and the Company’s 
annual turnover was RMB 93 billion (approximately A$13.3 billion). 
 
Kailuan mainly engages in the exploitation of coking coal washing processing, coal chemical 
and related products processing. It has corporate assets of 16.053 billion (RMB) [A$ 2.3 
billion at today’s exchange rate] and for 2010 its main business income was 15.154 billion 
(RMB) [A$2 bn] with a profit of 1.144 billion (RMB) [A$162 million]. 
 
Kailuan has established resources sector business interests outside of the People’s Republic 
of China already, in Canada. 
 
This Letter of Intent (LoI), being signed in Figure 1 below, sets out the common aims 
between the two parties, namely: 
 
• To implement high quality product, high yield above ground coal gasification and Coal to 

Liquid projects; and 
 

• To successfully develop and operate non-food biomass (electricity) generation projects.   
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Figure 1: The signing of the Syngas Limited/Kailuan Energy Chemical Co Ltd Letter of Intent 
 

 
 
 
 
 
 
 
 
 
 

 

 

 
Mr Pei Hua, Vice President of Kailuan Energy Chemical Co Ltd and Ms Merrill Gray, Managing Director of Syngas Limited 

 
 
Over the coming quarter, more detailed discussions and planning are expected to take place 
with Kailuan representatives, with specific projects expected to be identified, funded and 
expediently developed. 
 
Another potentially significant development during the June 2011 quarter in terms of funding, 
was the announcement by the Australian Federal Government on 10th July 2011 of the 
Carbon Plan. 
 
The commitment the Carbon Plan makes to clean energy, by way of the Government’s 
renewed support of the 5% reduction in Australia’s carbon emissions by 2020 target, based 
on 2000 levels, strongly supports the progression of Syngas’ Biomass projects. 
 
Since May 2009, Biomass projects have been progressed as part of the Company’s Carbon 
Management strategy, foreshadowing the announcement of the Carbon Plan. This Plan 
finally sets out a carbon price and market based framework which will allow a firm basis for 
energy market investment decisions to be made in Australia and for Australia to become part 
of the global carbon market, opening up access to additional/new funding within the global 
markets. 
 
The Carbon Plan presents additional opportunities to monetise low carbon generation 
projects, potentially improving the returns on investment for biomass (renewables) projects. 
The A$23 a tonne starting price for carbon has been forecast to rise to more than A$100 a 
tonne (The Australian Financial Review 11/07/2011). 
 
New funding includes the A$10 billion Clean Energy Finance Corporation Fund, which has 
been publicised as providing loans, loan guarantees, and co-investment (equity) for the 
commercialisation and deployment of renewable energy projects, will be pursued by the 
Company’s wholly owned subsidiary BioSyngas, as appropriate. The Australian Renewable 
Energy Agency Fund, which will administer A$3.2 billion in renewable energy funding, may 
also present a funding opportunity for BioSyngas. 
 
The securing of short term working capital is the focus of the Company at this time. Further to 
the signing of the Kailuan Strategic Partnership Letter of Intent, negotiations are being 
undertaken with a number of parties in relation to the unsubscribed rights from the May 2011 
Rights Issue. 
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ii. Project Updates 
 
From a Syngas project portfolio perspective, during the June 2011 quarter the following 
progress was made: 
 
1. In terms of Coal projects: 

 
Syngas has, to date, progressed the development of the Clinton CTL Project in South 
Australia from Concept/Scoping Study through Pre-Feasibility Study (PFS) and on into 
Bankable Feasibility Study (BFS) stage of development. 
 
Early BFS work, that is Basis of Design (BoD) phase work, has been Syngas’ focus over 
the past 12 months. This work has produced an initial, fully integrated CTL plant 
flowsheet, including mass, energy and water balances. The flowsheet incorporates the six 
primary, largely proven technology modules of the proposed CTL plant i.e. coal drying, 
gasification (using Siemens technology), gas clean up (UOP), liquid synthesis (Rentech), 
liquid clean up (UOP), and the four secondary sections of the plant power production 
(GE), sulphur production, oxygen production and water treatment. 
 
Preliminary engineering has been completed across a number of these modules for 
Syngas by various technology providers and incorporated into the fully integrated CTL 
plant flowsheet which has been developed. 
 
For Clinton, this work highlighted a requirement to modify the management of the high salt 
levels in the Clinton coal. Options including the use of additives that absorb the salt during 
the gasification process are being investigated. A program of further engineering work for 
Clinton is being developed.  
 
Insights from the Clinton work have led to Syngas’ current focus on securing existing 
producing coal mine coal offtake agreements in Queensland and Victoria, where nominal 
capacity CTL plants based on the Clinton Project flowsheet are being assessed for 
development, located adjacent to existing mines, therefore avoiding mine start up costs. 
 
Progression of the Victorian and Queensland CTL project opportunities will remain a focus 
through the September 2011 quarter. 
 

2. In terms of Biomass:  
 
The Company made progress on its two current biomass projects and was approached in 
the June 2011 quarter by potential Joint Venturers, or Collaborative partners, in relation to 
a number of other Bio-Power projects. In terms of Syngas’ projects: 

 
a) The Bomen 3MW Biomass to Power project in Wagga Wagga, New South Wales 
 

Progress over the June 2011 quarter took place in four areas:- 
 

1. Project technology selection, initial plant module engineering, including integrated 
flowsheet and phased development planning 

2. Regulatory approval requirement and approval application review and preparation 
3. Feed material options, and 
4. Offtaker requirements. 

 
In June, Syngas engineers visited established/operating biomass Power generation 
plants located in Germany, France and Austria, ranging from 3 MW to 30 MW in 
generation capacity. As a result of these visits, a phased capital works and power 
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generation development plan, which targets bringing power generation at Bomen on 
line over the next 12 months and expanding production over the following 2 years to 
around 5 MW total generation capacity, has been developed. This plan is currently 
being syndicated with the offtaker/customer.  
 
In terms of the necessary regulatory approvals for the Project, Golder Associates Pty 
Ltd (NSW Office) was appointed to undertake early stage Planning Approvals and 
Licence work. An approval timeframe for Bomen of around 6 months is currently 
estimated, post submission of all necessary documentation to the appropriate 
regulatory bodies.  
 
Syngas is in the process of developing a Stakeholder Relations program for Bomen, in 
line with the approach taken for other Syngas projects. 

 
b) The Large Scale Logistics Management Field Trials 
 

During the June quarter, preliminary encouraging findings, as a result of the agricultural 
residue Collection, Storage and Transportation trials in the Yorke Peninsula, were 
made public (refer ASX Announcement 17th June 2011 for details).  
 
Presentation of the results of the large scale Logistics Management Field Trials which 
were undertaken  in South Australia, backed by a grant from RenewablesSA, will take 
place during the September quarter. 
 

c) Other Projects 
 
Discussions have been held with a number of parties seeking to either collaboratively 
or in joint ventures, work with Syngas on Bio-Power project developments over the 
quarter. 
 
Syngas has developed a framework for assessing/evaluating, in commercial and 
technical terms, whether or not Syngas should seek to be involved in these projects. 
That is, whether the right conditions and key input factors support Syngas’ 
involvement. 
 
Details on further Bio-Power project developments that Syngas becomes involved in, 
subsequent to Board approvals, will be made available as appropriate.  

 
 
Corporate 

During the June quarter exploration and evaluation expenditure by the Company totalled 
$58,000 (Year-to-Date $377,000). This expenditure largely comprised of costs relating to the 
Company’s progression of Biomass projects. Bomen Project technology selection flowsheet 
was progressed, along with initial development application work. Costs related to field trial 
results analysis and write up were incurred. 
 
Administration costs for the quarter comprised of activities relating to the 1 for 4 Rights Issue, 
which closed on 9th June 2011 (detailed below), as well as legal advice and translation costs 
relating to the Letter of Intent signed with Kailuan on 27th July 2011.  
 
Exploration and evaluation expenditure for the September quarter is forecast to be $60,000, 
comprising primarily of costs associated with further development of the Bomen Project and 
preliminary engineering relating to the nominal capacity Victorian CTL project.  
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During the June quarter:  
 

1. On 27th July 2011, a Letter of Intent between Kailuan Energy Chemical Co. Ltd and 
Syngas was signed establishing the intent and basis for a Collaborative Strategic 
Development Partnership to be developed between the two companies. Detailed 
collaboration discussions will take place during the September 2011 quarter. 

 
2. The Company announced a 1 for 4 Rights Issue on 2nd May 2011, involving the issue of 

up to 71,310,423. The Rights Issue raised $157,260, as a result of the issue of 
10,484,011 ordinary shares at 1.5 cents, on June 9th 2011. 
 

3. Discussions are underway with parties interested in taking up the unsubscribed rights by 
investing working capital. 
 

4. On 15th July 2011, the Company received its 2009/2010 Research and Development tax 
rebate of $204,600, adding to the Company’s overall cash position. 
 

5. The Company’s cash-in-bank was A$375,000 at 30th June 2011, with $80,000 in funds 
expended and expected to be reimbursed through the RenewablesSA grant funding deed 
during the September quarter. 

 
 
Media coverage of Syngas’ activities during the quarter included the following: 

• Syngas Limited – Insider Buying, 3rd April 2011 

• Bomen moves closer to reality – Energy News Premium, 25th May 2011 

• Plant to turn waste into energy – The Daily Advertiser, 3rd June 2011 

• Syngas happy with cropping waste trials – The Adelaide Advertiser, 21st June 2011 

• Merrill Gray interview with ABC Port Pirie – 21st June 2011 

• Syngas still upbeat with power plan – Plains Producer, 23rd June 2011 

• Syngas readies biomass study – YP Country Times, 28th June 2011 

• Mining industry career day – YP Country Times, 28th June 2011 

• Syngas lines up second potential Chinese investor Kailuan Energy for coal gasification 
biomass projects – The Advertiser, 27th July 2011 

• Minister seeks to cut in brown coal use – The Age, 28th July 2011 

 
September Quarter 

During the September quarter the following is expected to be progressed: 
o Securing of short term funding/working capital. 

o Further, more detailed discussions with Kailuan leading to an agreement on specific 
projects to be focussed on for progressions, costs, milestones and timing, with a view 
to a collaboration/funding agreement being arrived at as soon as possible. 

o Progression of preliminary engineering for a nominal capacity Victorian CTL project, as 
well as discussions with parties in Queensland around securing feedstock for a similar 
CTL project. 

o Decisions relating to further Clinton CTL Project and further engineering work. 

o Logistics Management Field Trial project close out. 



 

 Syngas Limited  ABN: 41 062 284 084 7 
Level 2, 64 Hindmarsh Square, Adelaide, SA 5000, Australia. 

         Telephone:  (08) 8232 8455 Facsimile:  (08) 8223 4304  
  

o Agreement with the Offtaker on the Bomen Power project phased development plan, 
further offtake discussions, including pricing, and progression by Golder of the 
development application work. 

 

 
Summary and Outlook 

The June 2011 quarter ended with Syngas securing a Letter of Intent around a Strategic 
Collaboration Development Partnership with a major Chinese company, Kailuan Energy 
Chemicals Co Ltd. 
 
The September 2011 quarter will see this Letter of Intent detailed. Specific projects are to be 
focussed on and project milestones, budgets and timing agreed, so that Kailuan and Syngas 
can truly start to work together/collaborate as projects are brought through the development 
pipeline.  
 
Syngas’ strategy is to develop large scale, long term above ground Coal to Liquid 
transportation fuel projects, in conjunction with shorter term, small capital, cashflow and 
project generating biomass to power projects.  
 
The strategy may involve an interim step, i.e. the engineering, construction and operation of 
a normal capacity, profitable plant or module project located adjacent to an established coal 
mine.  
 
With the introduction of the Carbon Plan, and through the Kailuan partnership, Syngas’ 
Biomass project work to date positions the Company well to continue to make progress 
through to cashflow generation.  
 
 
Ends 
 
 
For further information contact: 
Merrill Gray 
Managing Director 
Syngas Limited 
B.Sc, B.Min.Tech, M.B.A., MAusIMM, AFAIM, MAIE 
Phone:  (08) 8232 8455  
Email: enquiries@syngas.com.au  
 

Syngas ... Fuelling a cleaner, more secure energy future 
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Rule 5.3 

Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001. 
 

 
Name of entity 

    SYNGAS LIMITED 

 
ABN  Quarter ended (“current quarter”) 

41 062 284 084  30 June 2011 

 
Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date 
(12 months) 

$A’000 
1.1 Receipts from product sales and related debtors 

 
-  

 
- 
 

1.2 Payments for (a)  exploration and evaluation 
 (b)  development 
 (c)  production 
 (d)  administration  

(58) 
- 
- 

(211) 

(377) 
- 
- 

(1,144) 
1.3 Dividends received - - 
1.4 Interest and other items of a similar nature 

received 
 

4 
 

22 
1.5 Interest and other costs of finance paid - - 
1.6 Income taxes paid - - 
1.7 Other – R&D Grant, Renewables SA Grant - 379 
  

Net Operating Cash Flows 
 

(265) 
 

(1,120) 
  

Cash flows related to investing activities 
  

1.8 Payment for purchases of: (a) prospects  
  (b) equity investments 
  (c) other fixed assets 

- 
- 
- 

- 
- 

(3) 
1.9 Proceeds from sale of: (a) prospects  

 (b) equity investments  
 (c) other fixed assets 

- 
- 
- 

- 
- 
- 

1.10 Loans to other entities - - 
1.11 Loans repaid by other entities - - 
1.12 Other (provide details if material) - - 
  

Net investing cash flows 
 

- 
 

(3) 
1.13 Total operating and investing cash flows (carried 

forward) 
 

(265) 
 

(1,123) 
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1.13 Total operating and investing cash flows (brought  

forward) 
 

(265) 
 

(1,123) 
  

Cash flows related to financing activities 
  

1.14 Proceeds from issues of shares, options, etc. 157 715 
1.15 Proceeds from sale of forfeited shares - - 
1.16 Proceeds from borrowings - - 
1.17 Repayment of borrowings - - 
1.18 Return of Bond - - 
1.19 Other – Share issue expenses - (33) 

 Net financing cash flows 157 682 
  

Net increase (decrease) in cash held 
 

 
(108) 

 
(441) 

1.20 Cash at beginning of quarter/year to date 483 816 
1.21 Exchange rate adjustments to item 1.20  - 
1.22 Cash at end of quarter 375 375 

Payments to directors of the entity and associates of the 
directors 
Payments to related entities of the entity and associates of 
the related entities 

 Current quarter 
$A’000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 

 
57 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 

 
- 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

 
Directors’ fees, salaries and superannuation. 
 
 
 

Non-cash financing and investing activities 
2.1 Details of financing and investing transactions which have had a material effect on consolidated 

assets and liabilities but did not involve cash flows 
 - 

 
 

2.2 Details of outlays made by other entities to establish or increase their share in projects in which the 
reporting entity has an interest 

 - 
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Financing facilities available 

Add notes as necessary for an understanding of the position. 
 

  Amount available 
$A’000 

Amount used 
$A’000 

3.1 Loan facilities  
 - - 

3.2 Credit standby arrangements 
 - - 

 
Estimated cash outflows for next quarter 

  $A’000 
4.1 Exploration and evaluation 

 60 

4.2 Development 
 - 

4.3 Production 
 - 

4.4 Administration 
 190 

  
Total 

 
250 

  

Reconciliation of cash 
Reconciliation of cash at the end of the quarter (as 
shown in the consolidated statement of cash flows) to 
the related items in the accounts is as follows. 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 108 181 

5.2 Deposits at call 341 339 

5.3 Bank overdraft (74) (37) 

5.4 Other (provide details)   

 Total: cash at end of quarter (item 1.22)                       375                       483 

 
Changes in interests in mining tenements 

 
  Tenement 

reference 
Nature of interest 
(note (2)) 

Interest at 
beginning 
of quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining 
tenements relinquished, 
reduced or lapsed 
 
 

Nil    
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6.2 Interests in mining 
tenements acquired or 
increased 
 
 

Nil    

 
Issued and quoted securities at end of current quarter 

Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 
 Total number  Number quoted Issue price per 

security (see note 3) 
(cents) 

Amount paid up per 
security (see note 3) 
(cents) 

7.1 Preference 
+securities  
(description)  

    

7.2 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns 
of capital, buy-
backs, 
redemptions 

    

7.3 +Ordinary 
securities 

 
295,725,702 

 
295,725,702 

 
Not applicable 

 
Not applicable 

7.4 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns 
of capital, buy-
backs 

 
 

10,484,011 

 
 

10,484,011 

 
 

Fully paid 

 
 

Fully paid 

7.5  +Discovery 
Shares  

 
7,500,000 

 
Nil 

 
Not applicable 

 
Not applicable 

7.6  Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through 
securities 
matured, 
converted 

 
 
 
 
 
 
 

 
 
 
 
 
 
 

 
 
 
 
 
 
 

 
 
 
 
 
 
 

7.7 +B Class 
performance 
Shares  

 
17,000,000 

 
Nil 

 
Not applicable 

 
Not applicable 

7.8 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns 
of capital, buy-
backs 
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  Total number  Number quoted Issue price per 
security (see note 3) 
(cents) 

Amount paid up per 
security (see note 3) 
(cents) 

7.9 +C Class 
performance 
Shares  

 
30,000,000 

 
Nil 

 
Not applicable 

 
Not applicable 

7.10 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns 
of capital, buy-
backs 

 
 
 

   

7.11 Options  
(description and 
conversion 
factor) 

 
51,275,000 

 
1,250,000 

 

 
Nil 

 
Nil 

 
 

 
Exercise price 

8 cents 
Exercise price 

7 cents 

 
Expiry date 

31-Dec-2011 
Expiry date 

31-Dec-2011 

7.12 Issued during 
quarter 

    

7.13 Exercised during 
quarter 

    

7.14 Expired during 
quarter 

    

7.15 Debentures 
(totals only) 

    

7.16 Unsecured 
notes (totals 
only) 

    

 
 

Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 
accounting standards as defined in the Corporations Act or other standards acceptable to 
ASX (see note 4).  
2 This statement does /does not* (delete one) give a true and fair view of the matters 
disclosed. 
 
 
 
 
Sign here:  ............................................................ Date: 29 July 2011 

(Managing Director) 
Print name:  Merrill Gray 
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Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s 
activities have been financed for the past quarter and the effect on its cash position.  An 
entity wanting to disclose additional information is encouraged to do so, in a note or notes 
attached to this report. 
 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests 
in mining tenements acquired, exercised or lapsed during the reporting period.  If the entity 
is involved in a joint venture agreement and there are conditions precedent which will 
change its percentage interest in a mining tenement, it should disclose the change of 
percentage interest and conditions precedent in the list required for items 6.1 and 6.2. 
 
3   Issued and quoted securities The issue price and amount paid up is not required in 
items 7.1 and 7.3 for fully paid securities. 
 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive 
Industries and AASB 1026: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International 
Accounting Standards for foreign entities.  If the standards used do not address a topic, the 
Australian standard on that topic (if any) must be complied with. 
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